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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,084 0.5 2.1 7.1 15.2 
Saudi (NOMUC) 20,997 0.5 2.7 -19.2 NA 
Energy 6,276 -0.1 1.8 13.8 8.1 
Materials 7,210 04 1.0 -1.8 10.9 
Capital Goods 6,655 18 2.2 -11.8 17.0 
Com. & Prof. Svc 3,776 0.8 1.5 -150 44.0 
Transportation 4,996 0.5 24 -4.6 NA 
Cons. Durables & Apparel 4,874 0.3 3.7 -23.2 NA 
Consumer Services 4,197 0.9 5.7 -9.5 NA 
Media 25,004 0.7 -0.2 75 30.3 
Retailing 8,361 0.1 1.1 -15.1 29.6 
Food & Staples Retailing 10,235 0.3 1.0 12.2 NA 
Food & Beverages 4,965 1.3 3.1 uf 45.3 
Health Care Equipment 9,020 0.2 24 23.3 39.2 
Pharma, Biotech & Life Science 3,635 -1.1 13 -30.0 NA 
Banks 13,692 0.7 3.0 12.0 18.7 
Diversified Financials 8,026 -0.9 -0.2 175 21.7 
Insurance 5,543 0.1 1.2 -7.5 NA 
Telecommunication 7,019 0.9 1.4 -3.6 16.4 
Utilities 7,700 1.6 1.0 29.8 24.0 
REITs 4,325 0.6 0.9 -6.2 19.0 
Real Estate 3,066 0.1 1.1 -3.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Alujain Corp. 57.20 44% 61 
Bawan Co. 39.45 44% 18 
Banque Saudi Fransi 49.40 4.2% 28 
Saudi Industrial Development Co. 15.58 4.0% 31 
ae International Petrochemical 48.30 4.0% 109 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Walaa Cooperative Insurance Co. 15-Sep-22 
SABB Takaful 15-Sep-22 
Nahdi Medical Co. 19-Sep-22 
Savola Group 20-Sep-22 
Abdullah Saad Mohammed Abo Moati for Bookstores 
20-Sep-22 
Co. 
Tihama Advertising and Public Relations Co. 21-Sep-22 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of September 13, 2022 


Saudi Market Update 


TASI closed 0.5% higher at 12,084, while NOMUC gained 0.5% 
to 20,997 on Tuesday. TASI traded value totaled SAR 5.3bn and 
averaged SAR 6.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 32.8% of the daily traded 
value. 

MSCI Emerging Markets closed 0.1% higher on Tuesday, trading 
at P/E (TTM) of 11.0x vs. 15.2x for TASI. 

Banks and Materials increased 0.7% and 0.4%, respectively. 
Telecom gained 0.9%. Capital Goods (up 1.8%) was the best 
performing sector. Among stocks, Alujain Corp. (2170/ALCO AB), 
Bawan Co. (1302/BAWAN AB), and Banque Saudi Fransi 
(1050/BSFR AB), led the gainers. 

Minister of Investment announced that KSA plans to launch an 
initiative to attract global supply chains. He added that the 
program will focus on enhancing the efficiency of global supply 
chains and their ability to recover by attracting foreign direct 
investment to the export-oriented products and services sectors, 
in which the country enjoys competitive advantages. (Source: 


Argaam) 
e Communications and Information Technology Commission 
(CITC) announced that the regulations pertaining to the 


frequency usage fee for spectrum license is now in force and will 
be applicable on all spectrum licenses. The regulations will help 
spur investments in the wireless technology across the country, 
amid a growing demand and accelerated development of 
wireless applications. (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB)'s Vice 
President of Industrial Services announced that the company is 
working as a partner to produce iron and steel, which is used for 
manufacturing pipes, tanks and vehicles, despite being an oil 
and gas producer. The localization of iron products is a key 
objective in the company’s strategy. (Source: Argaam) 

The Saudi British Bank (1060/SABB AB)’s CEO opined that KSA 
banking sector is in a strong position. The bank has a positive 
outlook for the country’s economic growth, and the banking 
sector is unlikely to witness pressures in 2H22. He added that 
KSA market is better in terms of economic growth, compared to 
global peers as inflationary pressures are well managed. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Mining Co. 69.10 -3.8% 440 
Alamar Foods Co. 134.80 -2.9% 29 
Abdullah Al Othaim Markets Co. 123.80 -2.7% 18 
Salama Cooperative Insurance 20.28 -2.2% 4 
Co. 

Wataniya Insurance Co. 16.56 -2.0% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 90.50 2.0% 444 
Saudi Arabian Mining Co. 69.10 -3.8% 440 
Alinma Bank 37.15 -2.0% 368 
ae i610 33% 282 
SABIC Agri-Nutrients Co. 167.00 0.0% 219 


Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,458 1.6 2.9 8.2 10.6 
Abu Dhabi (ADX) 9,986 0.6 1.9 17.6 20.0 
Kuwait (KSE) 7,139 0.0 0.3 0.9 17.7 
Qatar (QE) 13,315 0.9 2.8 14.5 15.0 
Oman (MSM) 4,498 -0.3 -0.3 8.9 13.0 
Bahrain (BSE) 1,939 0.5 0.5 7.9 6.6 
DJMENA Index 773 0.7 2.2 3.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,933 -4.3 -3.3 -17.5 19.2 
US (NASDAQ 100) 11,634 -5.2 -4.0 -25.6 22.0 
UK (FTSE 100) 7,386 -1.2 0.5 0.0 14.2 
Germany (DAX) 13,189 -1.6 0.8 -17.0 12.7 
France (CAC 40) 6,246 -1.4 0.5 -12.7 13.1 
Russia (MICEX) 2,447 -0.1 0.9 -35.4 3.9 
Japan (Nikkei) 28,615 0.3 1.4 -0.6 28.9 
Hong Kong (HSI) 19,327 -0.2 -0.2 -17.4 7.2 
South Korea (KOSPI) 2,450 2.7 DT: -17.7 10.4 
China (SHCOMP) 3,264 0.1 0.1 -10.3 14.3 
India (NIFTY) 18,070 0.7 13 4.1 25.3 
Brazil (IBOV) 110,794 -2.3 -1.3 57 6.3 
Turkey (BIST 100) 3,427 -6.1 -2.7 84.5 5.8 
Egypt (EGX30) 10,397 -0.4 1.3 -13.0 71 
MSCI Emerging Markets 980 0.1 1.0 -20.5 11.0 
MSCI World 2,620 -3.7 -2.4 -18.9 16.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.2 -0.9 13.1 19.8 26.7 
Natural Gas ($/mmbtu) 8.3 0.4 54.3 122.1 112.7 
Gold ($/oz) 1,702 -1.3 -3.1 -6.9 -5.1 
Silver ($/oz) 19.3 -2.3 -14.7 -17.1 -18.6 
Platinum ($/oz) 884 -2.8 -14.0 -8.7 -8.4 
Copper ($/t) 7,994 -1.1 -14.8 -17.9 -16.3 
Zinc ($/t) 3,250 13 3.4 -9.5 5.9 
Lead ($/mt) 1,956 14 -13.3 -16.0 -14.9 
Wheat ($/bu) 861 0.2 15.2 11.6 23.0 
Corn ($/bu) 693 -0.5 28.4 16.8 39.0 
Sugar ($/Ib) 18.0 0.2 -11.4 -4.8 -3.3 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 3.27 0.00 3.06 0.00 
Saudi Arabia 3.36 0.01 245 0.09 
UAE 3.03 -0.05 2.66 -0.24 
Kuwait 2.63 0.06 1.13 -0.65 
Qatar 2.45 0.00 1.33 -0.82 
Bahrain 4.15 0.01 2.63 0.88 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 13, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended in the red on Tuesday. S&P and NASDAQ 
declined 4.3% and 5.2%, respectively. Dow Jones Industrial 
closed 3.9% lower. In Europe, UK, Germany and France 
decreased 1.2%, 1.6% and 1.4% respectively. 


e Asian markets are trading in the red on Wednesday. China and 
Japan are down 1.0% and 2.5%, respectively. South Korea, Hong 
Kong and India are trading 1.4%, 2.6% and 0.8% lower, 
respectively, in the morning session. 


e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
gained 1.6% and 0.6%, respectively. Kuwait ended flat, while 
Qatar increased 0.9%. Oman decreased 0.3%, while Bahrain 
closed 0.5% higher. 


e US inflation rate for August stood at 0.1% M/M and 8.3% Y/Y 
(prior: 0.0% M/M, 8.5% Y/Y; consensus: -0.1% M/M, 8.1% Y/Y). 
(Source: Trading Economics) 


e UK's unemployment rate for July stood at 3.6% (prior: 3.8%; 
consensus: 3.8%). (Source: Trading Economics) 


e According to reports, OPEC kept its forecast for robust global oil 
demand growth in 2022 unchanged at 3.1mn barrels per day 
(bpd). Oil demand will increase by 2.7mn bpd in 2023, 
supported by a still-solid economic performance in major 
consuming countries, as well as potential improvements in 
COVID-19 restrictions. (Source: Argaam) 


e According to reports, Bahrain's economy is set to grow at 4.4% 
this year, double the pace in 2021, boosted by rising oil prices 
and increasing oil production. Bahrain's positive outlook is 
underpinned by a 5.5% rise in the oil economy, outpacing an 
expected 4.1% growth in non-oil activities. However, the 
country’s structural changes and fiscal consolidation efforts will 
slow the overall GDP growth to 2.1% in 2023-24, well below the 
2010-19 average of 3.4% annually. (Source: Zawya) 


e According to Dubai's Land Department (DLD), Dubai real estate 
market recorded 344 sales transactions worth AED 1.77bn (SAR 
1.81bn), in addition to 67 mortgage deals of AED 115.99mn 
(SAR 118.69mn), and 48 gift deals amounting to AED 63.51mn 
(SAR 64.99mn) on September 13. (Source: Zawya) 


Coming Up 


e UK inflation rate for August (prior: 0.6% M/M, 10.1% Y/Y; 
consensus: 0.6% M/M, 10.2% Y/Y) will be announced today. 
(Source: Trading Economics) 


e Japan industrial production for July (prior: 9.2% M/M, -2.8% Y/Y) 
will be announced today. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 9 (prior: 8.8mn 
barrels; consensus: 0.8mn barrels) will be announced today. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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